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2018 2019P 2020E 2021-23F

Department Stores 4.5 35 -13to-15  2.0-3.0
Discount Stores 3.0 27 -10to -12 1.3-2.3
Supermarkets 6.5 4.0 -10to-12  2.8-4.7
Convenience Stores 34 2.9 -9to-10 1.7-2.8
Modern Retail Sales

) 3.2 28 -10to-12 1.5-2.5
Growth

Source: Thai Retailers Association, forecast by Krungsri Research
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